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The Clinical Problem
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The problem we try to solve
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Heart attack is the number #1 killer worldwide- health & economic challenge

805,000

Heart attacks

371,506

Deaths

$18B

Healthcare costs

pa

pa

pa

To prevent these heart attacks we 
need to find and treat their cause 

9m

Chest pain investigations

pa

Statistics for USA:
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Heart attacks in absolute numbers

No 
obstructive 

CAD

Obstructive 
CAD

Within 3 years from a CCTA (coronary CT angiography)*, 
2/3 of the heart attacks happen in patients without 
obstructive coronary artery disease (CAD)! 

*Data from 40,000 people in the ORFAN study

Chan K et al; Lancet 2024

How do heart attacks happen?
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Many heart 
attacks happen 
when small 
plaques rupture!

If we could find the inflamed arteries in the heart we can predict heart attacks, and 
direct deployment preventive treatments to those who need them!



The Caristo Solution
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Caristo’s technology uses AI to find the inflamed arteries and accurately 
predicts heart attacks 10 years before they happen!
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LOW VASCULAR 
INFLAMMATION

EARLY VASCULAR 
INFLAMMATION

Antonopoulos A et al Science TM 2017
Braunwald Textbook of Cardiology 
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Antonopoulos A et al Science TM 2017
Braunwald Textbook of Cardiology 
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Very high: HR(95% CI): 6·75 (5·17-8·82), p<0·001

High: HR(95% CI): 2·47 (1·77-3·45), p<0·001
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Lancet 2018 & Lancet 2024

Caristo’s technology uses AI to find the inflamed arteries and accurately 
predicts heart attacks 10 years before they happen!
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2 patients and 2 very different outcomes

Patient 1 Patient 2

Both males presenting with typical chest pain
Both hypertensive

Both on statins

Both patients maintained on existing treatment
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Patient died of Myocardial Infarction 
6 months later

Patient didn’t experience any adverse event 
during 11-year follow-up

Our technology could have saved Patient 2

Patient had low inflammation indicative of low 
disease activity

Patient had high inflammation in all arteries indicative 
of high disease activity and very high risk

Patient 1 had Low Inflammation Patient 2 had High Inflammation, and would 
have been aggressively treated
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Our technologies are extensively validated, widely published and publicized

2017 2018 2019 2021 2023 20242020
Discovery Health economic studiesValidation studies
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CaRi-Plaque CaRi-Heart

Caristo’s technologies 

• Quantifies plaque in the coronary arteries
• Approved in USA, UK, EU, and Australia
• Category 1 reimbursement code in the USA
• Strong commercial traction in USA 

• Groundbreaking and patented inflammation detection 
technology predicting heart attacks 10 years in advance

• Regulatory cleared in UK, Europe, and Australia, pending 
FDA approval

• Received Category 3 reimbursement code in USA

11
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The Rise of CCTA (Coronary CT 
Angiography)

Growth of FFRct (Fractional 
Flow Reserve)

AI  for Plaque Analysis

Late 1990s 2000s – 2010s – 2020s- 

Pericoronary Fat 
Inflammation Analysis

Applicable to ~20% of CCTAs Applicable to ~40% of CCTAs Applicable to 100% of CCTAs

Caristo the ONLY AI player who can detect coronary inflammation
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Caristo annual TAM >$8 billion
(2 billable products)



Business Growth
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Significant milestones already accomplished by Caristo
(FDA approval, CPT code approval, rapid commercial growth, robust IP protection) 
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2018-2023 2024 2025 2026

Technology

US Approvals
(FDA, reimbursement)

Commercial

CaRi-Plaque 
Developed

CaRi-Heart 
Developed

37 patents granted

CaRi-Plaque 
FDA Clearance

CaRi-Heart FDA 
Submission

CaRi-Heart Cat III 
CPT Approval

CaRi-Plaque Cat I 
CPT Effective

CaRi-Heart FDA 
ApprovalCaRi-Heart®

CaRi-Plaque®

30+ UK users (NHS & private hospitals)

Pharma partnerships (supporting major drug clinical trials,)

US strategic partnership

Strong U.S. clinical adoption Additional customers signed

NICE approval expected

Pipeline steadily growing
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Current U.S. customer locations (pilots started in Q4 2025)

U.S. business reached $2M revenue run-rate, can finish 2026 with >$5M revenue run-rate

Weekly Customer Orders (Dec 2025- Feb 2026)
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Imaging locations of recently signed U.S. customers (planning go-live)
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Significant value creation opportunity:
• 2 billable products (each ~$650/analysis), based on 1 million CCTAs growing 25% annually in U.S.
• $8 billion annual TAM
• 37 granted patents protecting core technology
• Strong validity and outcome results reported in 20+ journal publications

Recent execution results confirming business potential:
• Secured FDA clearance of Plaque AI, covered by Category I CPT code
• Anticipating FDA clearance of Inflammation AI soon, already received Category III CPT code
• U.S. plaque business already reached $2M ARR run-rate after 3-month pilot, confirmed national 

customers/partners will fuel accelerated growth

Summary- Caristo well positioned to create significant shareholder value
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Co-Founders

Our team combines world-leading clinical talent

Scientific Advisors

Prof. Milind 
Desai

Prof. Peter 
Libby

Prof. John 
Deanfield

Prof. Bernard 
Gersh

Prof. Ron 
Blankstein

Prof. Nehal 
Mehta

Prof. Ed 
Nicol

Professor 
Charalambos 
Antoniades
Deputy Head, Univ. of 
Oxford CV Medicine

Professor
Keith 
Channon
Head, Univ. of Oxford 
Radcliffe Department 
of Medicine
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Cheerag

Shirodaria
Univ. of Oxford 
CV Medicine

Professor
Stefan 
Neubauer
Head, Univ. of Oxford 
CV Medicine and 
Director, Oxford 
Cardiac MR

Prof. Britany 
Webber



Thank you.
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