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Evolito

ito’s vision

To be the world’s leading
supplier of electric
yropulsion & generation

s for the aerospace




History of Evolito
and heritage of its

YASA

Evolito

2021 Spun out from YASA with exclusive rights Seed Funding: £22m
h I to exploit YASA IP in aerospace sector ATl Grant: £5.3m
tec n O Ogy Founded 2009 legw:?wl;lP B} FLEXION f;} e
Develops motors with electric sportscar 2022 Development projects Series A: £25m
customers and then sells company to With two Urban Air Mobility customers
. . . Mercedes (Daimler ipgroup B FLEXON ?:/ e
Evolito was founded in 2021 but benefits from ( ) e .
: ) and com.meruallzatlon 2023 Awarded DOA?for electric
experience in automotive. propulsion systems
mcrLaren” :';;
Ferrari
. . . i P i
investment in axial flux motor and @) Mercedesben: Lambocghini 2024 Signed Production _
TR e Supply Agreement Series B: £24m
controllers over 16 years between YASA,
Mercedes and Evolito ,ﬁLA\('eNSG {p group B FLEXON ).
2025 Signed Production
. Supply Agreement Series B Ext: £18m
Volume production proven ATI Grant: £3.8m
YASA , ELECTRA
Mercedes AIRBUS @g:?:e B ELEXION f:.\/ gél:ss‘?gmsss
Capacity 6,500 EPUs pa
2026 Signed Production
Supply Agreement
>
Pl e eV oo o A VERTICAL
technical expertise, facilities and capabilities to design safe and reliable products for
commercial flight, and is able to comply with stringe nt re quirements for certification
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Why
Evolito
will win

Best-in-class patented technology

Proven technology developed by YASA & Mercedes over 16 years
and further IP in motors & controllers developed by Evolito

Highly experienced management

Repeat successful exit team: team had a successful exit
of YASA in 2021 to Mercedez Benz

Customer commitment

£470m revenue pa in 2034 under production supply contracts with customers

Low cost of manufacture

Low-cost manufacturing leveraging automotive production design

Scalable and high quality

Investment in the production line enables large
scale manufacturing

Aerospace certified
Design Organisation Approval (DOA) awarded by the CAA
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Evolito

Evolito’s technology is superior: the highest performance, lowest weight electric
engine available in aviation today

that have
coupled with
compact motor control units designed to the
highest aerospace safety standards (DAL A).

has been
sector and is now being selected by customers
in aerospace sector for production supply
contracts

Units (motor +
controller) typically than
competition

AXIAL FLUX MOTORS

MOTOR CONTROL UNITS

209 27

YASA patents under perpetual royalty Evolito motor patent
free licence for aerospace applications applications in progress

19

Evolito controller patent applications in progress,
focused on system safety

* Yokeless & Segmented stator construction
® Polymer stator housing
e Composite twin rotor topology

¢ Edge wound coils with direct oil cooling

e Control Monitor Board
e Gate Drive

e DC Link Capacitor

e Liquid cooled cold plate

e SIC Power Devices
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Evolito

Market opportunity

New classes of quiet, Improved safety and Reduced operating
clean transportation reliability costs

Net zero world

Evolito delivers best in class electric motors and motor control units to aircraft OEMs across a wide range of established and emerging markets .. .

— Emerging markets 2028 - 2030 o Established markets 2030 - 2034 —

Commercial
Passenger General

VTOLS Aviation

Hybrid
Helicopter

Cargo Drones Generation passenger

STRICTLY CONFIDENTIAL 5



Evolito

Evolito is seeking £22m as second close of B Series Extension Round to complete type
certification of its electric engines, unlocking decades of commercial revenues thereafter

Historical and projected revenue

£89m equity investment to date to develop technology
capable of experimental flight (TRL6)

£22m further investment to deliver certified
engines for production aircraft

.

NRE contracted

Delivery of first EPUs for
air certification
o campaign Q2 27

v First customer flight in
\ air certification

EPU Type
certification Q3-Q4
2028

Customer aircraft
type certification

Potential exit to strategic acquirer (Tier 1 or OEM)

c.£900m

B Broader pipeline (incl.
MRO revenue)

Development contracted

Profitability & cash
flow breakeven

\ campaign Q4 27

\
\
\
\
\
|
3 27 H B product }
17
13 _\ - contracted }
FY26 FY27 FY28 FY29 }
e 1
\
v
vl
v
\
o
\
\\
c.£13m
FY22 FY23 FY24 FY25 i FY26

PAST INVESTMENT PERIOD

Q428/Q129

CURRENT INVESTMENT PERIOD

! c£125m

B Production contracted

FY32 FY33

FY30

FY31

FY34

FUTURE RETURNS PERIOD
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Reasons to invest

£124m

invested since spinout:

* £89m equity
* £30m customer

* £6m grant

Electra
Production contract signed

Vertical Aerospace
Production contract signed

Flying Whales

Production contract signed

Airbus

Development contract signed

Multiple

potential customer
proposals including other
marquee names in the
near to medium terms

£470m

forecast production
revenue in 2034

£140m

forecast revenue in 2034
under development
contract

£73m

customer NRE

revenue under contract
FY26-FY29

Q227

Delivery of EPUs for
aircraft certification
campaign

Q4 27

First customer flight in
aircraft certification
campaign

Q3/Q4 28
EPU type certification

Q4 28-Q129
Customer aircraft type
certification

Potential to exit
Tier1 or OEM in 2-3 years,
or exitvia IPO

Evolito

£22m

investment sought
as part of B Series
Extension Round

£18m

first close by shareholders

£104m

Pre-money valuation
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Evolito

Fvolito

The Power of Electric Flight
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